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Neoix Plc (Registered number: 14081241)

Strategic Report
for the Year Ended 31 May 2025

Principal Activity

Neoix Plc is a technology-driven infrastructure company developing sustainable, high-performance
data centers to support the artificial intelligence, quantum computing, and robotics industries. The
company's focus is on environmentally conscious design, including renewable energy integration,
innovative cooling solutions, and energy reuse systems, with active development projects in Europe
and the Middle East.

REVIEW OF BUSINESS

During the year under review, Neocix Plc made substantial progress in establishing its physical

infrastructure and strategic posmoning in the green digital infrastructure sector. As the company
remains in its early-stage development phase, no operating revenue was generated for the financial
vear ended 31 May 2025.

Total administrative expenses amounted to €223,529, resulting in an operating and net loss of
€223,529 (2023/24: €0). This loss reflects strategic Investments in consultancy, legal, accounting,
and audit services essential for building the foundation of the company.

Despite the lack of revenue, the company's asset base grew significantly, reflecting capital
investment into infrastructure:

1. Intangible Assets: €104.7 million
2. Cash and Cash Equivalents at year-end: €266,204
3. Trade and Other Receivables: €1.91 million (including shareholder receivables and loan advances)

The company was financed through:

1. Equity capital injection of €104.8 million
2. Share premium of €252,000
3. Director loan contributions of €30,482

No employees were hired during the year, and no remuneration was paid to directors.

PRINCIPAL RISKS AND UNCERTAINTIES
As an early-stage infrastructure developer, Neoix Plc is exposed to several key risks:

1. Operational Risk: Potential delays in permitting, construction, or regulatory approval could |mpact
- project-delivery-timelines-and-funding-cycles T —— — -

2. Funding Risk: The company is reliant on continued access to capital markets; although S|gn|f|cant
capital was raised, further funding may be required.

3. Market Risk: Demand for Al-ready infrastructure may be affected by broader market trends.

4. Regulatory and Environmental Risk: As a sustainability-focused business, strict environmental and
zoning regulations must be adhered to.

5. Currency Risk: Operations in multiple jurisdictions may expose the company to foreign exchange
fluctuations.

The directors continue to actively manage these risks and build robust internal processes.
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Neoix Ple (Reqistered number: 14081241)

Strategic Report :
for the Year Ended 31 May 2025

SECTION 172(1) STATEMENT

The directors are mindful of their duty under Section 172(1) of the Companies Act 2006 o promote
the success of the company for the benefit of its members. In deing so, they considerad:

1. 8hareholders: The board engaged with investors throughout the capital raise and strategic

development,

2. Suppliers and Consultants: Strong relationships were maintained with professional partners to
. ensure project readiness,

3. Communities and Governments: Early engagement with authorities In Egypt, Croatia, and

Germany is undarway to securs long-term alignment.
4. Environment: Environmental sustainability is core to Neoix's business model.

FUTURE DEVELOPMENT

Neoix Pl aims to fransition from development to construction and eventual revenue genaration in the
coming years.

For 2025-2028, the company will focus on:

1. Commencing site preparation and construction of data eenters in Egypt, Croatia, and Germany
2. Progressing lonhg-term lease agreements with hyperscale and Al cllents

3. Continuing site acquisition and strategic expansion throughout Europe

4. Preparing for & potential publlc listing on a European stock exchange

6. Further embedding ESG compliance across operations

EMPLOYEES
There were no employees durlng the reporting period. The company relied on external consultants
and professional services.

CHARITABLE ACTIVITIES

There were no charitable donations or CSR programs during the year, However, given Necix Plo's
————— sustainabllity- mission, future Iniflatives-are- expected to -align with environmental and - educational

impaot.

ACKNOWLEDGEMENT
The diractors wish to thank all shareholders, advisors, and partners for their support and trust during
this foundationat year, The board remaing committed fo iransparency, sustalnable growth, and
long-term value dreation,

ON BEHALF OF THE BOARD:

w7
C H{uller ;lﬁirejzctor

9 April 2026
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Neoix Ple (Registered number: 14081241)

Report of the Directors
for the Year Ended 31 May 2025

The directors present their report with the financial statements of the company for the year ended
31 May 2025,

CHANGE OF NAME

The company passed a special resolution on 28 June 2024 changing its name from Amresco PLC to
Greenart Invest PLC. It passed a further special resolution on 10 June 2025 changing its name to
Neoix Plc.

DIVIDENDS

No dividends will be distributed for the year ended 31 May2025.

EVENTS SINCE THE END OF THE YEAR
Information relating to events since the end of the year is given in the notes to the financial
statements.

DIRECTORS
The directors who have held office during the period from 1 June 2024 to the date of this report are
as follows:

J Engeike - appointed 21 June 2024

H Slipicevic - appointed 21 June 2024

S M Sauerborn - resigned 20 June 2024
M Tedder - resigned 19 June 2024

C H Muller was appointed as a director after 31 May 2025 but prior to the date of this report.
J Engelke ceased to be a director after 31 May 2025 but prior to the date of this report.

STATEMENT OF DIRECTORS" RESPONSIBILITIES
_ The directors are responsible for preparing the Strategic Report, the Report of the Directors and . the
financial statements In accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under
that law the directors have elected to prepare the financial statements in accordance with
UK-adopted international accounting standards. Under company law the directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the state of

fina

Acia ;-the-directors-are-required-to:- = e e

affalrs of the company and of the profit or loss of the company for that perlod In prepanng these

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state that the financial statements comply with IFRS;

- prepare the financial statements on the going concern basis uniess it is inappropriate to presume
that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the company's transactions and disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the financial statements comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.
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Neoix Pic (Reqgistered number: 1408124

Report of the Diractors
for the Year Ended 31 May 2025

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of
the Companies Act 2006) of which the company's auditors are unaware, and each director has taken
all the steps that he ought to have taken as a director in order to make himself aware of any relevant
audit information and to establish that the company's auditors are aware of that information,

AUDITORS

- -The auditors, - Buarnes -Noble- Ltd, will-be proposed- for-re-appointment -at- the-forthcoming- -Annual - - -

General Meeting.

ON BEHALF OF THE BOARD:

4 z

e

i
fo@ulleVD/igctor

9 April 2026
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Report of the Independent Auditors to the Members of
Neoix Plc -

Opinion

We have audited the revised financial statements of Neoix Pl¢ (the 'company') for the year ended
31 May 2025 which comprise the Statement of Profit or Loss, the Statement of Profit or Loss and
Other Comprehensive Income, the Statement of Financial Position, the Statement of Changes in
Equity, the Statement of Cash Flows and Notes to the Revised Statement of Cash Flows, Notes to
the Revised Financial Statements, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and
International Financial Reporting Standards (IFRSs) as adopted by the UK. These revised financial
statements replace the original financial statements approved by the directors on 29 August 2025.

The revised financial statements have been prepared in accordance with The Companies (Revision

of Defective Accounts and Reports) Regulations 2008 and accordingly do not take account of events

~ which havetaken placeafter the date the original financial statenients were approvéd.”

In our opinion the revised financial statements:

- give a true and fair view, seen as at the date the original financial statements were approved, of
the state of the company's affairs as at 31 May 2025 and of its loss for the year then ended;

- have been properly prepared in accordance with IFRSs as adopted by the UK seen as at the date
the original financial statements were approved; and

~ have been prepared in accordance with the requirements of the Companies Act 2006 as they have
effect under the Companies (Revision of Defective Accounts and Reports) Regulations 2008.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK)} and
applicable law. Our responsibilities under those standards are further described in the Auditors’
responsibilities for the audit of the revised financial statements section of our report. We are
independent of the company in accordance with the ethical requirements that are relevant to our
audit of the revised financial statements in the UK, including the FRC's Ethical Standard, and we
have fulfilled our other ethical responsibilities In accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the company's
ability to continue as a going concern for a penod of at |east twelve months from when the orlglnal

_financial-statements-were-authorised-for issue.- e P e

Our responsibilities and the responsibilities of the directors with respect to going concern are
described in the relevant sections of this report.

Emphasis of matter - Revision of intangible assets and disclosure

We draw attention to note 1 of the revised financial statements, which describes the revised areas.
These comprised of;

- Omitted disclosures required under IFRS Accounting Standards

- Incorrect classification of intangible assets

- Incorrect classification of certain cash flows in the Statement of Cash Flows

The original financial statements were approved on 29 August 2025 and our previous auditors' report
was signed on 29 August 2025. We have not performed a subsequent events review for the penod
from the date of our previous auditors' report to the date of this report. Qur opinion is not modified in
this respect.
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Report of the Independent Auditors to the Members of
Neoix Plc

Other information

The directors are responsible for the other information. The other information comprises the
information in the Strategic Report and the Report of the Directors, but does not include the revised
financial statements and cur Report of the Auditors thereon.

Qur opinion on the revised financial statements does not cover the other information and, except to
the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.

In connection with our audit of the revised financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
‘revised financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If we identify such material inconsistencies or apparent material misstatements,

we are required to determine whether this gives rise to a material misstatement in the revised
financial statements themselves. If, based on the work we have performed, we conclude that there is

a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Opinions cn other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Strategic Report and the Report of the Directors for the financial year
for which the y financial statements are prepared is consistent with the y financial statements; and

- the Strategic Report and the Report of the Directors have been prepared in accordance with
applicable legal requirements.

In our opinion, the original financial statements for the year ended 31 May 2025 failed to comply with |
the requirements of the Companies Act 2006 in the respects identified by the directors in note one to ‘
the revised financial statements.

Matters on which we are required to report by exception

course of the audit, we have not identified material misstatements in the Strateglc Report or the
Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006
requires us to report to you if, in our opinion; :
- adequate accounting records have not been kept, or returns adequate for our audit have not been ,
received from branches not visited by us; or
-the-revised-financial statements-are not in-agreement with-the-ascounting-recerds-and returns: L____L
- certain disclosures of directors' remuneration specified by law are not made; or
- we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities sst out on page four, the
directors are responsible for the preparation of the revised financial statemenis and for being
satisfied that they give a true and fair view, and for such internal control as the directors determine
necessary to enable the preparation of revised financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the revised financial statements, the directors are responsible for assessing the
company's ability o continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the directors either intend to
liquidate the company or to cease operations, or have no realistic alternative but to do so.
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Report of the Independent Auditors to the Members of
Neoix Plc

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the revised financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue a Report of
the Auditors that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with ISAs (UK} will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these revised financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed
below

- Usmg our general commercial and sector experience and through discussions with the directors
and management, we identified areas of laws and regulations that could reasonably be expected to
have a material effect on the financial statements as well as those arising from management's own
assessment of the risks that irregularities may occur either as a result of fraud or error.

- We examined the company's regulatory and legal correspondence and discussed with the directors
and management any known ot suspected instances of fraud or non-compliance with laws and
reguiations.

- We communicated identified laws and regulations and potential fraud risks to all engagement team
members and remained alert to any indication of fraud or non-compliance with laws and regulations
throughout the audit.

- In address the risk of management override of controls, we tested the appropriateness of journal
entries. We aiso challenged assumptions and judgements made by management in their significant
accounting estimates and judgements,

There are inherent limitations in the audit procedures described above and the further removed
non-compliance with laws and regulations is from the events and transactions reflected in the
financial statements, the less likely we would become aware of it. Also, the risk of not detecting a
material misstatement due to fraud is higher than the risk of not detecting one from error, as fraud
may involve deliberate concealment by, for example forgery or mtentlonal mtsrepresentatlon or
through collusion.

A further description of our responsibilities for the audit of the revised financial statements is located
on the Financial Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This
description forms part of cur Report of the Auditors.

We are also required to report whether in we opinion the original fmanmal statements falled to

“The audit of Tevised financial statements includes the performanca of procedures fo assess whether
the revisions made by the directors are appropriate and have been properly made.
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Report of the Independent Auditors to the Members of
Neoix Plc

Use of our report

This report is made solely to the company's members, as a body, in accordance with the Companies
(Revision of Defective Accounts and Reports) Regulations 2008. Our audit work has been
undertaken so that we might state to the company’s members those matters we are required to state
to them in a Report of the Auditors and for no other purpose. To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

omit Basu FCA (Seniof Statutory Auditor) =~~~ T s m e
for and on behalf of Barnes Noble Ltd
Chartered Accountants and
Statutory Auditor
Unitec House, 2 Albert Place
L.ondon
N3 1QB

g April 2026
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Neoix Plc (Registered number: 14081241)

REVISED Statement of Profit or Loss
for the Year Ended 31 May 2025

Notes

CONTINUING OPERATIONS
Revenue

Administrative expenses

OPERATING LOSS

LOSS BEFOREINCOME TAX ~ ~~ &~~~ — -~

Income tax : 7

LOSS FOR THE YEAR

Earnings per shara expressed

in pence per share: 8
Basic

Diluted

31.5.25

(223,529)

(223,529)

7 r) R

(223,529)

(0.3)
(0.3)

31.5.24

The notes form part of these financial statements
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Neoix Plc (Registered number: 14081241)

REVISED Statement of Profit or Loss and Other Comprehensive Income
for the Year Ended 31 May 2025

31.5.25 31.5.24
€ €
LOSS FOR THE YEAR (223,529) -
OTHER COMPREHENSIVE INCOME - -
TOTAL COMPREHENSIVE INCOME

FOR THE YEAR (223,529) .

The notes form part of these financial statements
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Neoix Flic istared number: 14081241

REVISED Statement of Financial Pogition

31 May 2028
31.5.25 31.5.24
Notes € €

ASSETS
NON-CURRENT ASSETS
Intangible assets 9 104,738,600 -
CURRENT ASSETS
Trade and other receivables 10 1,812,778 62,000
Cashand-cashequivalents ——-- 11—~ ~ = 266204~ - o e

2,178,082 62,000
TOTAL ASSETS 106,915,582 62,000
EQUITY
SHAREHOLDERS' EQUITY
Called up share capital 12 104,861,600 62,000
Share pramium 13 252,000 -
Retained sarnings 13 {223,6520) -
TOTAL EQUITY 104,890,071 62,000
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 14 2,025,511 -
TOTAL LIABILITIES 2,025,511 -

TOTAL EQUITY AND LIABILITIES 106,916,582 ‘ 62,000

The financial statements were approved by the Board of Directors and authorised for issue on
9 April 2026 and were signed on its behalf by:

| ”'-C Wuﬂer}l’%sﬁnr )

The notes form part of these financial statements
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Neoix Plc {Registered number: 14081241)

REVISED Statement of Changes in Equity
for the Year Ended 31 May 2025

Called up
share Retained Share Total
capital earnings premium equity
€ € £ €

Changes in equity
Issue of share capital 62,000 - - 62,000
Balance at 31 May 2024 62,000 - - 62,000
Changes in equity
Issue of share capital 104,799,600 - 252,000 105,051,600
Total comprehensive income - (223,529) - (223,529)
Balance at 31 May 2025 104,861,600 (223,529) 252,000 104,890,071

The notes form part of these financial statements
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Neoix Plc {Registered number: 14081241)

REVISED Statement of Cash Flows
for the Year Ended 31 May 2025

31.5.25 31.5.24
Notes € £

Cash flows from operating activities

Cash generated from operations 1 (179,278) {62,000}

Net cash from operating activities (179,278) (62,000)

Cash flows from financing activities

l.oans received in the year 1,049,345 -
* LoBN iveR IR G Year ~ T T e e g g e e

Amount introduced by directors 30,482 -

Share issue 315,000 62,000

Net cash from financing activities 445 482 62,000

Increase In cash and cash equivalents 266,204 -

Cash and cash equivalents at

heginning of year 2 - -

Cash and cash equivalents at end

of year 2 266,204 -

The notes form part of these financial statements
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Neoix Plc (Registered numbetr: 14081241)

Notes to the Revised Statement of Cash Flows

for the Year Ended 31 May 2025

1.

RECONCILIATION OF LOSS BEFORE INCOME TAX TO CASH GENERATED FROM
OPERATIONS

31.5.25 31.5.24

€ €
L.oss before income tax (223,529) -
Increase in trade and other receivables (1,433) (62,000)
Increase in trade and other payables 45,684 -
- Cash generated from operations _....(a7e.278) _ _(62,000) _

CASH AND CASH EQUIVALENTS

The amounts disclesed on the Revised Statement of Cash Flows in respect of cash and cash
equivalents are in respect of these Statement of Financial Position amounts:

Year ended 31 May 2025

31.5.25 1.6.24
€ €
Cash and cash equivalents 266,204 -
Year ended 31 May 2024
31.5.24 1.6.23
€ €

The notes form part of these financial statements
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Neqix Plc (Registered number: 14081241)

Notes to the Financial Statements

for the Year Ended 31 May 2025

1.

REVISED FINANCIAL STATEMENTS
The financial statements for the year ended 31 May 2025 have been revised.

They

- replace the original financial statements;

- are now the statutory financial statements;

- are prepared as they were at the date of the original financial statements and not as at the
date of revision and accordingly do not deal with events between those dates.

" 'Thé original financial statements did not comply with the requirements of the Companies ‘Act™

2006. These errors relate to:

- Omitted disclosures required under IFRS Accounting Standards

- Incorrect classification of intangible assets

- Incorrect classification of certain cash flows in the Statement of Cash Flows

(i) Omitted disclosures

(a) Related party transactions _
The company omitted disclosure of transactions with key management personnel and entities

under common control as required by [AS 24,

The following has now been disclosed:

- Purchases from related parties: €36,849

- Directors' loans: €30,482

- Loans from shareholders: €100,000

- Amounts due from related parties: €1,849,345
- Amounts due to related parties: €1,849,345

No measurement changes were required.
(b) Foreign currency translation
The company omitted disclosure of the foreign currency franslation accounting policy, as

required under IAS 21.

The previous financial statements did not disclose:
~ Functional currency determination

_. =Presentation-currency. ———— . e e e e et e e s e+ e et o e e

- Treatment of foreign currency transactions

The revised disclosure now clarify:

- The cormpany's functional currency is euro

- Transactions in foreign currencies are translated at spot rates at transaction date

- Monetary assets and liabilities are translated at closing rates

~ Exchange differences are recognised in the Statement of Profit and Loss and Other
Comprehensive Income

(c) Segmental reporting
The company omitted disclosure of the segmental reporting accounting policy, as required
under IFRS 8.

The revised disclosure now include:
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Neoix Plc (Registered number: 14081241)

Notes fo the Financial Statements - continued

for the Year Ended 31 May 2025

- Useful lives or intangible assets

- Operating segments are identified based on internal reports by the Chief Operating Decision

Maker
- Management are of the opinion there is only one operating segment

(d) Intangible fixed assets
The company omitted disclosure of the intangible assets accounting policy, as required under

IAS 38.

The previous financiai statements did not include:
- Useful lives or amortisation rates
- Impairment festing disclosures

The revised disclosure now include;
- Whether useful lives and finite or infinite
- Recoverable amount basis

(e) Financial instruments
The company omitted disclosure of the financial instruments accounting policy, as required
under IFRS 7 and IFRS 9.

The revised disclosure have been disclosed by measurement category, and now includes:
- Financial assets at amortised cost

- Financial assets at fair value through profit and loss (FVTPL)

- Financial liabilities at amortised cost

(F) Critical accounting estimates and judgements
The company omitted disclosure of key judgements and estimation uncertainties, as required

by IAS 1.

The revised note now includes:
- Classification of financial assets

- Impairment assessments

(ii) Incorrect classification of intangible assets

The company incorrectly classifled cerfain intangible assets within property, plant and
equipment (PPE). The assets relate primarily to development rights that meet the definition of
intangible assets under IAS 38, but were previously presented within property, plant and

--aguipment.under.lAS_18..The.error-has been.corrected.in.accordance with IAS 8. oo ..

The incorrect classification arose from inclusion of development rights within the "Freehold
Property" class of PPE. These assets do not have physical substance and therefore meet the
definition of intangible assets rather than PPE. The error relates solely to presentation and
classification.
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Neoix Plc (Registered number: 14081241)

Notes o the Financial Statements - continued

for the Year Ended 31 May 2025
The correction resulted in a reclassification between line items within non-current assets as at

31 May 2025: :
As previously
reported Adjustment Restated
Property, plant and equipment 104,736,600 (104,736,600) -
Intangibie assets - 104,736,600 104,736,600
Total non-current assets 107,736,600 - 104,736,600
There is:

- No impact on total assets
- No impact on total equity
- Noimpact on profitandloss

(i} Incorrect classification of certain cash flows in the Statement of Cash Flows

The company incorrectly classified in the Statement of Cash Flows relating to:

- Inclusion of non-cash transactions

- Amounts due toffrom related parties were presented within operating activities instead of
financing activities

The classification has been corrected in accordance with 1IAS 7.

The corrections had no impact on:

- Profit/(Loss) for the year

- Basic or diluted earnings per share
- Total equity

The impact on the statement of cash flows for the year ended 31 May 2025 is as follows:

Statement of Cash Flows (extract)

~ ~__As . B

previously |

reported  Adjustment  Restated 5
Net cash from operating activities (79,278) (100,000)  (179,278)
Net cash used in investing activities (104,736,600} 104,736,600 -
Net cash from financing activities 105,082,082 (104,636,600) 445,482

There was no impact on net increase/decrease in cash and cash equivalents.

(iv) Conclusion
The restatements iisted above relate solely to presentation within the Statement of Financial
Paosition and related note disclosures.

There is no impact on:

- Profit/(Loss) for the year

- Basic or diluted earnings per share
- Total equity

- Net cash flows
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Neoix Plc (Reqistered number: 14081241)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2025

2. STATUTORY INFORMATION

Neoix plc is a public limited company, registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information

page.
3. ACCOUNTING POLICIES

Basis of preparation

" These financial statements have been prepared in accordance with UK-adopted international

accounting standards and with those parts of the Companies Act 2006 applicable to
companies reporting under IFRS. The financial statements have been prepared under the
historical cost convention.

The financial statements are prepared in euros, which is the functional currency of the
company. Monetary amounts in these financial statements have been rounded to the nearest
€.

Cash and cash equivalents

Cash represents cash in hand and deposits held on demand with financial institutions. Cash
equivalents are short-term, highly-liquid investments with original maturities of three months or
less (as at their date of acquisition). Cash equivalents are readily convertible to known
amounts of cash and subject to an insignificant risk of change in that cash value.

In the presentation of the Statement of Cash Flows, cash and cash equivalents also include
bank overdrafts. Any such overdrafts are shown within borrowings under ‘current liabilities’ on
the Statement of Financial Position.

Intangible assets =~~~ = L
The company capitalises development rights. The amount capitalised is the difference
between the market value of the trust properties and the asset value of the trust properties.
Development rights have indefinite useful lives, as based on all relevant factors there is no
foreseeable limit to the period over which the development rights are expected to generate
cash inflows. The development rights are reviewed annually for impairment and as such is
stated at cost less any accumulated impairment losses.

pany-law requires-intangible assets-to-be-written-off-overa-finite-period..Non-amortisation- -

of intangible assets, in accordance with International Financing Reporting Standards, is a
departure from the requiremsnts of company law for the overriding purposes of giving a true
and fair view. If this departure from company law had not been made, the profit for the
financial year would have been reduced by amortisation of development rights. However, the
amount of amortisation cannot be reasonably quantified other than by reference to an arbitrary
assumed period for amortisation.
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3.

- -using-the tax-rates-which-are-applieak

ACCOUNTING POLICIES - continued

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

(i) Financial assets

Basic financial assets, including trade and other receivables, cash and bank balances and
related party balances, are initially recognised at transaction price, unless the arrangement

- constitutes a financing fransaction, where the transaction is measured at the present value of =~ =

the future receipts discounted at a market rate of interest.
Such assets are subsequently carried at amortised cost using the effective interest method.

At the end of each reporting period, financial assets measured at cost and amortised cost are
assessed for the objective evidence of impairment. if objective evidence of impairment is
found, the impairment loss is recognised in the Statement of Profit and Loss and Other
Comprehensive Income.

For financial assets measured at amortised costs, the impairment loss is measured as the
difference between the asset's carrying amount and the present value of the estimated cash
flow discounted at the asset's original effective interest rate.

(i} Financial liabilities
Basic financial liabilities, including trade and other payables, bank overdraft and related party

balances are initially recognised at transaction price, unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future

_receipts discounted at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest
method.

Taxation

Current taxation is determined according to the tax laws of each jurisdiction in which the

company operates and includes all taxes based upon the taxable income and is measured
-at-d -of-financial-position date: - ~—--—-

Deferred tax is provided in full, using the liability method, on temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the financial
statements. Deferred tax is determined using tax rates (and laws) that have enacted or been
substantially enacted by the statement of financial position date and are expected to apply
when deferred income tax asset is realised or the deferred tax liability is settled.

Deferred tax assets are recognised fo the extent that it is probable that future taxable profit will

" be available against which the temporary difference can be utilised.
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3.

ACCOUNTING POLICIES - continued

Foreign currency translation

Foreign currency fransactions are translated into the functional currency using the exchange
rates prevailing at the dates of the transactions. Foreign exchange gains and losses resulting
from the settlement of such transactions and form the translation at year-end exchange rates
of monetary assets and liabilities denominated in foreign currencies are recognised in the
income statement.

Segmental reporting

~ The operating segments are reported in a manner consistent with the internal reporting

provided to the chief operating decision maker. The chief operating decision maker, who is
responsible for allocating resources and assessing performance of the operating segments,
has been identified as the board of directors that makes strategic decisions. Management has
determined the operating segments based upon the reports reviewed by the board of directors
that are used to make strategic decisions.

In the opinion of management, there is_only one operating segment.
CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The company carries out reviews of intangible assets on an annual basls to determine whether
events or changes in circumstances indicate that the carrying value of the assets may not be
recoverable.

If an impairment indication exists, the recoverable amount of the asset is estimated as the
higher of the net selling price or value in use. The resultant loss or impairment write back (the
difference between the carrying value and the recoverable amount) is recorded as a charge or
credit in the Statement of Profit and Loss and Other Comprehensive Income. The value in use

__Is calculated as the present value of the estimated future cash_flows expected to result from

the use of the assets and their eventual disposal proceeds. Actual future cash flows may differ
significantly from these estimates, due to the effect of changes in market conditions and
customer behaviour or to subsequent decisions on the use of the assets. These differences
may have a material impact on the asset values, impairment and amortisation charge in future
periods.

EMPLOYEES AND DIRECTORS

There were no staff costs for the year ended 31 May 2025 nor for the year ended
31 May 2024,

The average number of employees during the year was NIL (2024 - NIL).

31.5.25 31.5.24
€ €
Directors' remuneration -
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Notes to the Financial Statements - continued
for the Year Ended 31 May 2025

6. LOSS BEFORE INCOME TAX

The loss before income tax is stated after charging:
31.5.25 31.5.24

Auditors' remuneration 24,904 -

7. INCOME TAX

-7 Analysis of tax expense =
No liability to UK corporation tax arose for the year ended 31 May 2025 nor for the year ended
31 May 2024.

Factors affecting the tax expense
The tax assessed for the year is higher than the standard rate of corporation tax in the UK.
The difference is explained below:

31.5.25
€
Loss before income tax (223,529)
Loss multiplied by the standard rate of corporation tax in the
UK of 25% (55,882)
Effects of:
Loss carried forward 55,882

Tax expense -
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Notes to the Financial Statements - continued
for the Year Ended 31 May 2025

8. EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the earnings attributable to ordinary
shareholders by the weighted average number of ordinary shares outstanding during the
period.

Diluted earnings per share is calculated using the weighted average number of shares
adjusted to assume the conversion of all dilutive potential ordinary shares.

Reconciliations are set out below:
Weighted
average  Earnings
number of per share
Earnings shares (in cents)

€
Basic EPS
Earnings attributable to ordinary shareholders (223,629) 75,246,762 (0.3)
Effect of dilutive services - - -
Diluted EPS
Adjusted earnings (223,529) 75,246,762 (0.3)
31.5.24
Weighted
average Earnings
number of  per share
Earnings shares {in cents)
€
.. BasicEPS . .. . . . . . : : S :
Earnings attributable to ordinary shareholders - - -
Effect of dilutive services . - -
Diluted EPS
Adjusted Earnings “ - -
9. INTANGIBLE ASSETS
R o g D S S VPO S
Rights
€
COST
Additions 104,736,600
At 31 May 2025 104,736,600
NET BOOK VALUE

At 31 May 2025 104,736,600

The valuation at 1 March 2024 of the development rights was performed by Transaction Tax
Services Steuerberatungsgesellschaft mbH in a report dated 22 May 2024.
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10.

11.

12.

TRADE AND OTHER RECEIVABLES

31.56.25 31.5.24

€ €
Current:
Receivables - related parties 1,849,345 -
Called up share capital not paid 62,000 62,000
Prepayments 1,433 -

For terms and conditions relating to related party receivables, refer to Note 15.
CASH AND CASH EQUIVALENTS
31.5.25 31.5.24

€ €
Bank accounts 266,204 -
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 31.5.25 31.5.24
value: € €
104,799,600 B Ordinary €1.00 104,799,600 -
~ Allotted and issued: o o L
Number: Class: Nominal 31.5.25 31.5.24
value: € €
620,000 Ordinary €0.10 62,000 62,000

On formation in May 2022 the company issued 620,000 Ordinary shares of €0.10 each. These
were incorrectly shown as fully paid when they were not.

L A912778 62000

On 29 September 2022 an application for a trading certificate for a public company was

delivered to Companies House stating that the paid up share capital was €62,000 when it was
not.

Between 19 August 2024 and 11 September 2024, the company issued 104,736,600 B
ordinary shares of €1 each for non-cash consideration in the form of the development rights of
properties at Gutenbergstralle 2, 15562 Riidersdorf bei Berlin, with a total area of 176,571
square metres valued by TTS - Transaction Tax Services Steuerberatungsgeselischaft GmbH.
This share issue meant that the condition regarding the proportion of paid up share capital
necessary for a trading certificate for a public company to be issued had been met.

On 8 May 2025 a further 63,000 B ordinary shares of €1 were issued for cash at a premium of
€4 per share.
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13.

14.

RESERVES

Deficit for the year
Cash share issue

At 31 May 2025

TRADE AND OTHER PAYABLES

Current:

Trade payables
Payables - related parties
Accrued expenses

Directors' current accounts

Retained Share
earnings premium Totals
€ € €
(223,529) (223,529)
- 252,000 252,000
(223,529) 252,000 28,471
31.5.25 31.5.24
€ £
16,912 -
1,949,345 -
28,772 -
30,482 -
21025:51 1 -

For terms and conditions relating to related party payables, refer to Note 15.
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15. RELATED PARTY DISCLOSURES

Purchases Amounts Amounts

from owed by owed to
related related related
parties parties parties
€ € €
Entities under common control:
Transart Invest GmbH 2025 - 1,849,345 -
Y L ¢ -2 S-S S-S
Transart Holding BV 2025 1,849 - 1,849,345
2024 - - -
HS Capital BV 2025 35,000 - -
2024 - - -
Key management personnel:
Directors' loans 2025 . - 30,482
2024 - - -
l.oans to/from shareholders _
Michael Kurpeik 2025 - - 100,000
2024 - - -

Terms and conditions of transactions with related parties:

The purchases from related parties are made on terms equivalent to those that prevail in arm's
length transactions. Outstanding balances at the year-end are unsecured and interest free and
repayable on demand. There have been no guarantees provided or received for any related
party receivables or payables.
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16.

EVENTS AFTER THE REPORTING PERIOD

On 17 June 2025, the Board of Directors authorised the issuance of 29,000 new B ordinary
shares at a nominal value of €1 per share. The shares were issued at a premium of €4 per
share.

The total consideration received was €145,000, consisting of:
- Increase in share capital: €29,000
- Increase in share premium: €116,000

These shares were issued to raise working capital and rank pari passu with existing B ordinary =

shares.

On 8 August 2025, the Board of Directors authorised the issuance of 158,052 new B ordinary
shares at a nominal value of €1 per share. 30,000 of these shares were issued at a premium
of €1 per share, 21,052 of these shares were issued at a premium of €3.75 per share and
2,000 of these shares were issued at a premium of €4 per share.

The total consideration received was €274,997, consisting of:
- Increase in share capital: €158,052
- Increase in share premium: €116,945

These sharses were issued to raise working capital and rank pari passu with existing B ordinary
shares.

On 9 October 2025, the Board of Directors authorised the issuance of 69,652 new B ordinary
shares at a nominal value of €1 per share. 21,052 of these shares were issued at a premium
of €3.75 per share and 48,600 of these shares were issued at a premium of €4 per share.

The total consideration received was €342,997, consisting of:

- Increase in share capital; €69,652
- Increase in share premium: €273,345

These shares were issued to raise working capital and rank pari passu with existing B ordinary
shares.

On 18 November 2025, the Board of Directors authorised the issuance of 32,500 new B

- ordinary-shares-at-a-nominal-value-of-€1-per- share.-7,500-of -these-shares were-issued -at--a--

premium of €1 per share and 25,000 of these shares were issued at a premium of €4 per
share.

The total consideration received was €140,000, consisting of:
- Increase in share capital: €32,500
- Increase in share premium; €107,500

These shares were issued to raise working capital and rank pari passu with existing B ordinary
shares.

On 23 December 2025, the Board of Directors authorised the issuance of 62,055 new ordinary
shares at a nominal value of €0.10 per share. 31,000 of these shares were issued at a
premium of €4.90 per share, 5,600 of these shares were issued at a premium of €8.90 per
share, 20,000 of these shares were issued at a premium of €9.90 per share and 5,455 of these
shares were issued at a premium of €10.90 per share.
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17.

The total consideration received was €465,405, consisting of:
- Increase in share capital: €6,205
- Increase in share premium: €459,200

These shares were issued to ralse working capltal and rank pari passu with existing ordinary
shares.

ULTIMATE CONTROLLING PARTY
Green Art Pith d.o.0. a company incorporated in Croatia is the ultimate parent company by way
Ante Starcevica 7 Zagreb, 10000 CROATIA

H Slipicevic is considered the uitimate controlling party by way of his 20.00% shareholdings in
Green Art Pith d.o.o.

“ofits"99.99% shareholding ifi 'Néoix PLCT "Gréen Art Pith's accounits aré available™from™ Trg —
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